TO:

FROM:

DATE:

SUBJECT:

NORTHERN VIRGINIA TRANSPORTATION AUTHORITY

MEMORANDUM

Chairman Martin E. Nohe, and Members
Northern Virginia Transportation Authority

Mayor Parrish, Chair, NVTA Finance Committee

October 6, 2017

Investment Portfolio Report

1) Purpose: To provide the Northern Virginia Transportation Authority (NVTA) with required
reports on investment activities and portfolio performance during the last quarter of
FY2017.

2) Background:
a. This report on FY2017 investment activity affirms the portfolio investments were
acquired on the basis of safety, liquidity and then yield. This report summarizes the
portfolio structure, and adherence to the NVTA Investment Policy.
b. Additional monthly reports are attached to comply with all reporting requirements

prescribed in the NVTA Investment Policy.

3) Current Period Reports:
a. The safety of the portfolio is reflected in the actual composition of the portfolio as

shown below:

Northern Virginia Transportation Authority
Distribution by Asset Cateqgory - Book Value
All Portfolios

Asset Category Allocation

Begin Date: 6/30/2016, End Date: GE302017

Asset Category Book Value % of Portfolio Book Value % of Portfolio

6/30/2016 6302016 63072017 6r30/2017]

LGP 100% Maximum 451,351.826.28 7357 84,288,368.11 11.52]

MWoney Market 60% Maximum 34,148,56275 557 80,918,527 41 11.06]
Mutual Funds 20% Maximum 75,803,626.26 1237 75,840,388 88 10.38|
ShAP 100% Maxinum 52,118,567.01 849 7.937,756.66 1.09|

CD - Bank 50% Maxinum 0.00 000 30,000,000.00 4.10)

CD - Megotiable 25% Maximum 0.00 000 80,025,6458.50 10.94|
Commercal Faper 30% /5% Maximum 0.00 0,00 111,366.515.94 15.22]
Corporate Motes 50% Maxinum 0.00 0,00 212,033,851.94 28.99|
Us Agency 100% Maximum 0.00 0.00 44,488,574.35 6.08|
US Treasury 100% Maxinum 0.00 0.00 4,496,447 09 061
Total / Average 613,520,652.30 100.00 731,4984,177.98 100.00)

Portfolio Holdings as of 6/30/2016

@ 73.57%-LGIP 1009% Mas..
5.57%-Money Market ...

@ 12.37%-Mutual Funds ...

@ 2.49%-SNAP 100% Mai-
0%-CD - Bank 60% Max...
09-CD - Hegotiable 2...

® 0%-Commercial Paper...
09%-Corporate Motes S...
09%-US Agency 100% M...

@ 0%-US Treasury 100%..,

Portfolio Holdings as of 6/30/2017

@ 11.52%-LGIP 1009 Mas~
11.06%-Money Market...
® 10.38%-Mutual Funds ...
8 1.09%-SNAP 100% Maxi-
4.1%-CD - Bank 60% M...
10.949%-CD - Megotiab..
@ 15.22%-Commercial Pa..
28.99%-Corporate Hot.
6.08%-US Agency 100.
® 0.61%-US Treasury 1.




b. The liquidity of the portfolio is reflected in the portfolio’s duration/maturity
schedule shown below:

Northern Virginia Transportation Authority
Distribution by Maturity Ranae - Book Value

All Portfolios Begin Date: 30,2016, End Date: 630/2017

Maturity Range Book Value % of Portfolio Book Value % of Portfolio|
EIN2016 3072016 63072017 E32017

01 Month 61352065230 100.00 37,375,780.27 4339
1-3 Months 0.00 0.00 27.503,230.14 378
36 Months 0.00 0.00 105,685,014.76 14.45|
6-9 Months 0.00 0.00 173.913,203.52 2378
912 Months 0.00 0.00 12.832,6683.90 1.75)
1-2 Years 0.00 0.00 7757161614 10.60
23 Years 0.00 0.00 15,560,750.12 213
34 Years 0.00 0.00 1,051,704.13 014

3-4 Years
2-3 Years
1-2 Years
9-12 Months
&-9 Months
3-6 Months
1-3 Months
0-1 Month

Portfolio Holdings

Total { Average §13,520,652.30 100.00 731,494,177.98 100.00)

® 6/30/2016

6/30/2017

00

100,000 200,000 300,000 400,000 500,000 600,000 700,000
In Thousands

The yield on the portfolio at the end of FY2017 was 1.20%, and it achieved a fiscal
year average rate of return of 0.74%. The NVTA’s investment Policy specifies the
benchmarks shown below for yield performance comparison:

NVTA FY 2017 FY 2017

Investment Benchmarks Year End Average
Fed Funds Rate 1.16% 0.62%
Treasury 90 Day T Bill 1.09% 0.55%
Local Government Investment Pool 1.00% 0.75%
Virginia Non-Arbitrage Program 1.16% 1.00%
NVTA Performanace 1.20% 0.74%

4) Fiscal Implications:

FY2017 investment performance will result in $5.4 million in revenue prior to the mark
to market adjustments required by financial reporting standards

The reported FY2017 revenues are $4.05 million after the mark to market adjustments.
Since the NVTA has a buy and hold investment philosophy, the returns of $5.4 million
will materialize during FY2018.

Investment revenue was originally budgeted at $1.9 million for FY2017. Actual revenues
are in line with interim reports to the Finance Committee.

The significant increase in these revenues is a direct result of implementing the
investment program during the second half of FY2017.

a.

b.
c.



f.

The investment program shifted funds out of very short term, low interest rate
investments primarily with the Commonwealth’s Local Government Investment
Program (LGIP) to longer term fixed income securities such as: Treasuries, Agencies,
Corporate Notes, Commercial Paper and Certificates of Deposit.

FY2018 begins with a larger portion of the Authority’s portfolio already positioned in
fixed income securities rather than the LGIP.

FY2018 is the first time the investment program will be in place for a full year and is
expected to generate an improved return over the $5,530,000 current budget estimate.

5) Looking Forward: The following are expected to positively impact the NVTA’s FY2018
portfolio earnings:

a.
b.

Having the portfolio invested in fixed income securities for a full year

Investing an even higher proportion of the portfolio in fixed income securities versus the
LGIP.

Federal action to stimulate the market and the economy appear to slowly be increasing
nearly all types of interest rates, gradually improving investment returns.

The timing of the expected adoption of the Six Year Program will result in all of the
Regional Revenue Fund FY2018 revenues remaining in the portfolio for the year.

6) Policy Required Reports: The following reports are attached to address specific Investment
Policy requirements regarding the purchase and holding of securities. The attached
required reports, in order of presentation are:

a. Compliance Report — Investment Policy, Summary. This report shows the percentage
of the portfolio by each type of investment.

b. Investment Portfolio — By Maturity Range. This report shows the yield to maturity, and
percentage of the portfolio which each type of investment represents.

c. Portfolio Holdings by Custodian. This report shows each depository, investment firm or
custodian holding NVTA securities or cash.

d. Compliance - GASB 40 Report. This report shows reporting requirements not otherwise
presented. This report is also fundamental for the Authority’s Annual Financial
Statements and Annual Audit.

Attachments:

Portfolio Reports for FY2017 year end:

Attachment 1: Compliance Report — Investment Policy, Summary
Attachment 2: Investment Portfolio — By Maturity Range
Attachment 3: Portfolio Holdings by Custodian

Attachment 4: Compliance - GASB 40 Report

Coordination:

NVTA Finance Committee



Tracker Report

Northern Virginia Transportation Authority
Compliance Report - Investment Policy, Summary

Report Format: By Totals
Group By: Asset Category
Average By: Face Amount / Shares

Portfolio / Report Group: All Portfolios

As of 6/30/2017

YTM

@
Description CUSIP/Ticker Cost

Face
Amount/Shares

Cost Value

Attachment 1

Book Value

Market Value

Days
To
Maturity

Page 1 of 1

Accrued
Interest

% of
Portfolio

CD - Bank
60%
Maximum

1.129

30,000,000.00

30,000,000.00

30,000,000.00

30,000,000.00

41

44,986.65

4.1

CD -
Negotiable
25%
Maximum

1.299

80,000,000.00

80,052,420.83

80,025,646.50

80,025,250.00

119

347,990.04

10.95

Commercial
Paper 30% /
5%
Maximum

1.224

111,760,000.00

111,016,703.04

111,366,515.94

111,018,635.17

102

0.00

15.30

Corporate
Notes 50%
Maximum

1.295

210,762,000.00

212,263,474.90

212,033,951.94

211,789,406.32

303

1,072,747.35

28.85

LGIP 100%
Maximum

1.051

84,288,369.11

84,288,369.11

84,288,369.11

84,288,369.11

0.00

11.54

Money
Market 60%
Maximum

1.031

80,916,527.41

80,916,527.41

80,916,527.41

80,916,527.41

0.00

11.08

Mutual
Funds 20%
Maximum

1.000

75,940,388.98

75,940,388.98

75,940,386.98

75,940,388.98

0.00

10.39

SNAP 100%
Maximum

1.110

7,937,756.66

7,937,756.66

7,937,756.66

7,937,756.66

0.00

1.09

US Agency
100%
Maximum

1.411

44,500,000.00

44,494,400.00

44,488,574.35

44,402,345.00

661

170,767.36

6.09

us
Treasury
100%
Maximum

1.182

4,480,000.00

4,502,886.35

4,496,447.09

4,477,455.22

772

5,148.39

0.61

Total /
Average

https://v4.tracker.us.com/Apps/Tracker/Reports/PV.aspx?dt=6/30/2017&ac=,Portfolio Na...

1.194 730,585,042.16

731,412,927.28

731,494,177.98 730,796,133.87

163

1,641,639.79

100

8/28/2017
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Tracker Report Page 1 of 3

Attachment 4

Northem Virginia Transportation Authority
Compliance - GASB 40 Report
Report Format: By Transaction

Group By: Security Type

Average By: Face Amount / Shares
Portfolio / Report Group: All Portfolios

As of 6/30/2017

Days Duration
Face Credit Credit % of To Days To Maturity Next Cail To
Description CUSIP/Ticker Issuer Amount/Shares Book Value Market Value Rating1 Rating 2 Portfolio Maturity Call/Maturity Date Date Maturity
Certificate Of Deposit
John Marshall John Marshall
Bank 1.19 CDARS8135 17,500,00000  17,500,00000  17,500,000.00 NR NR 2.40 20 20 7/2012017 0.05
Bank
71202017
United Bank of i
VA 1045 CDARSaazr  Unted Bankof 49 50000000 1250000000  12,500,00000 NR NR 171 7 71 91972017 0.19
9/9/2017
Sub Total /
Busrage 30,000,000.00  30,000,000.00  30,000,000.00 41 4 M 0.1
Commercial Paper
Bar)ll; clf).T z_kyo Bank of Tokyo Moodys-
URr oM 06538BXA6 - Mitsubishi 275,000.00 273,809.16 27400258 520V sap-A1 004. 102 102 10110/2017 0.28
101012017 HE
BNP Paribas .
NYBranch0  09850BYwd4 DNF Panbas 250,000,00 248,597 50 24854875 OO ggp g 003 153 153 14/30/2017 042
NY Branch P1
11/30/2017
Caterpillar0 5 450aGusa  Caterpill 12,000,00000  11998,00000  11,963,600.00 S&P-A1 Fitch-F1 164 5 5 7/5/2017 0
71512017 aterpillar .000,000. 998, 963,600, B itch- ; o1
Credit Agricole . .
CIBNY 0 22533Tyag  CreditAgricole 265,000,00 263,717.47 26370071 MOOS-  ggp ag 004 133 133 111012017 036
CIB NY P1
111012017
Credit Suisse " .
New York0  2254EAywy CreditSuisse 450000000 994162484  9917,20848 MOOWS ggpat 137 153 153 11/30/2017 0.42
New York P1
11/30/2017
‘1359?;5’:‘;' 0 36184JY99  GE Capital 25.000,00000 24,897,33333 24,821,111 14 “Pf';mdys' S&P-AT+ 342 132 132 11/9/2017 0.36
Inova Hospital  4o276NUps  Inova Hospital  18,800,000.00  18,792,93955  18,753,20244 MOOUYS:  ggp aqs 257 13 13 71312017 004
0 7/13/2017 P1
JP Morgan
Securiles 0 46640PY15 P Morgan 10,000,00000 995522222  9,914,05556 MW gapsp.q 137 124 124 11112017 034
Securities A1
111112017
JP Morgan
Securies 0 46640pz14 o Morgan 20,000,000.00  19,884,50000  19,799,00000 MOOWS ggp aq 274 154 154 12/1/2017 0.42
Securities P1
12112017
Prudential 5
Funding LLC 0 74433GXxo | rudential 15,000,00000  14,94157600  14,89502500 MOOWS" gep aqs 205 123 123 10/31/2017 033
Funding LLC P1
10/31/2017
Toyota Motor
Creditcorp 0 89233GYwo oyota Motor 170,000.00 169,096 .87 169,002.54 MOOdYS  gep ats 002 153 153 11/30/2017 0.42
Credit corp P1
11/30/2017
Sub Total /
Average 111,760,000.00 111,366,515.94 111,018,635.17 15.30 102 102 0.28
Corporate Bond
Berkshire i
Halhaway 1.45 0B4664CE9  Derkshire 29,175.000.00 2921460701  29.186,378.25 MOOWS  szp.an 3.99 250 250 377/2018 0.68
Hathaway Aa2
31712018
PerShie Berkshire Moodys-
Halhaway 1.45 084664CE9 2,240,00000 224227806  2,240,87360 VS sap-aa 0.31 250 250 3/7/2018 0.68
Hathaway Aa2
3/7/2018
Berkshire .
Hathaway 155 084670BH0  Derkshire 5828,00000 584206230 583347832 MOOWS  gep ap 080 224 224 2/9/2018 060
Hathaway Aa2
2/9/2018
Coca Cola Moodys-
T oe aramotg 191216AY6  Coca Cola 10,099,00000  10,129,29285  10,117,279.18 , o S8P-AA- 138 257 257 311412018 070
Coca Cola Moodys-
T eaarianotg 191216AY6  Coca Cola 140500000 140920228  1,407.54305 o0 S&P-AA- 0.19 257 257  3/14/2018 070
Coca Cola Moodys-
T omaanots 191218AY6  Coca Cola 942100000 944923574 943805201 5o S&P-AA- 129 257 257 311412018 070
Coca Cola Moodys-
T amaano1s 191216AY6  Coca Cola 189500000  1,900667.85 189842995 , S&P-AA- 0.26 257 257 31412018 070
Exxon Mobile . Moodys-
e o0 g J0231GAL6  ExxonMobile  20,000,00000 2001886364  19,967,80000 S&P-AA+ 274 249 249 3/6/2018 0.68
IBM 1.125 Moodys-
PrvRIE 459200HZ7  IBM 477500000  4776,14704  4767,83750 Ao S&P-AA- 065 221 221 2612018 0.60
IBM 1125 Moodys-
B I 459200HZ7  IBM 330000000 330079272 329505000 ,°° S&P-AA- 0.45 221 221 206/2018 0.60
IBM 1.125 Moodys-
SPEIE 459200HZ7  IBM 842000000 843102479 841635650 , SEP-AA- 115 221 221 2/6/2018 0.60
1BM 1.125 Moodys-
co0e 459200HZ7  1BM 700000000 700168152  6989,50000 S&P-AA- 096 221 221 20612018 060
UB4106BW3 3,08500000  3,084,78431  3,0808681.00 S&P-AA 0.42 389 389 7/24/2018 105

https://v4.tracker.us.com/Apps/Tracker/Reports/PV.aspx?dt=6/30/2017&ac=,Portfolio Na...

8/28/2017



Tracker Report Page 2 of 3
Days Duration
Face Credit Credit % of To Days To Maturity Next Call To
Description CUSIP/Ticker Issuer Amount/Shares Book Value Market Value Rating 1 Rating 2 Portfolio Maturity Call/Maturity Date Date Maturity
Nestle Nestle Moodys-
Holdings Inc Holdings Inc Aa2
1.375
712412018
Stanford
University 475 854403Ace  Swanford 551500000 583816658 582632175 MO9S gep aaa 075 670 670  5/1/2019 177
University Aaa
5/1/2019
Stanford
University 4.75 854403AC6 S‘?”’“‘.’ 658500000 697851118 695672325 MOOIYS- gep ann 0.0 670 870  5/1/2019 177
niversity Aam
5/1/2019
Stanford
University 475 854403AC6 ﬁ‘a,"m“,’ 500000000 529298874 528225000 "1999YS* gep apa 0.68 670 670  5/1/2019 177
niversity Aaa
5/1/2019
Toyota Motor
Corp 1.2 g9236TCX1  lovotaMotor 12,845,00000  12,832,688.90  12,819,95225 MOOUYS- gep an 176 280 280  4/6/2018 0.76
Corp Aal
4/6/2018
Toyota Motor
Corp 1375  89233p7EQ  |0¥otaMotor 20,000,00000 20,01820528  20,010,600.00 MOOWS  sgp aa 2.74 194 194 1/10/2018 0.52
Corp Aa3
1/10/2018
Wells Fargo
Bank 1.65 gdgsgisa1  Vells Fargo 556,000.00 555,908.04 565,377.40 MOOYS gap an 0.08 206 206 1/22/2018 056
Bank Aaz
1/22/2018
Wells Fargo .
Bank 1.65 gagsgi5A1  vells Fargo 500000000 501055615 500340000 MOOWS  spp aa. 068 206 206 1/22/2018 0.56
Bank Aa2
1122/2018
Wells Fargo
Bank 1.65 gagmeysaq  Vells Fargo 10,000,00000 1001960437  10,006,80000 190U ggp aa. 137 206 206 1/22/2018 0.56
Bank Aa2
1/22/2018
Wells Fargo
Bank 165  94988J5A1  Lvells Fargo 200000000 200333052  2,001,36000 MOOWS ggp an 027 208 206 112212018 056
Bank Aa2
1/22/2018
Wells Fargo
Bank 165  94988J5A1  Lvells Fargo 116000000  1161,92398  1,160,788.80 MOOWS ggp an. 016 206 206 112212018 056
Bank Aa2
1/22/2018
Wells Fargo
Bank 165  94988J5A1  \vells Fargo 140000000 140227412 140095200 MOOWS- gep an 019 206 206 1/22/2018 056
Bank Aa2
1/22/2018
Wells Fargo
Bank 165  94988J5A1  lells Fargo 10,000,00000 1001465543  10,006,80000 “9°UYS" ggp an 137 206 206 /2212018 056
Bank Aaz2
112212018
Wells Fargo
Bank 1.8 gageysFo  Lvells Fargo 8,850,00000 686963018  8,867,96550 MO0V FitchAA 121 516 516 11/28/2018 1.40
Bank Aa2
11/28/2018
Wells Fargo
Bank 1.8 gaosgisF0  vells Fargo 15200,00000 1523386836  15230,85600 MOOWS  men A 208 516 516 11/28/2018 1.40
Bank Aa2
1112812018
il 210,762,000.00 212,033,951.94  211,789,406.32 28.85 303 303 0.82
Average
FFCB Bond
FFCB 1.4 Moodys-
19 3133EHDR1  FFCB 10,000,000.00 1000852466  9,981,600.00 H o S8P-AA+ 137 635 635 3/27/2019 172
Sub Total / 10,000,000.00  10,008,524.66  9,981,600.00 1.37 635 635 1.72
Average
FHLB Bond
FHLB 1.75 Moodys-
oiamois  313376BRS  FHLB 500000000 503448744 502695000 4oF S&P-AA+ 0.68 532 532 12/14/2018 144
Sub Total /
artt e 5,000,000.00  5034,487.44  5,026,950.00 0.68 532 532 1.44
FHLMC Bond
FHLMC 1.35 Moodys-
nagigay 3134GAK78  FHLMC 10,000,000.00  10,000,00000  9,986,200.00 4> S&P-AA+ 1.37 574 25 1/25/2019 7/25/2017 155
FHLMC 1.375 )
e 3134GASAB  FHLMC 5000,00000 500000000  4989,90000 S&P-AA+ Fitch-AAA 0.68 623 623  3/15/2019 169
FHLMC Step Moodys-
SOMO1ay  3134GAKNS  FHLMC 450000000 448958615 448159500 po S&P-AA+ 0.62 822 92 9/30/2019 9/30/2017 222
SuBonali 19,500,000.00  19,489,586.15  19,457,695.00 267 644 194 1.74
Average
FNMA Bond
FNMA 1.25 Moodys-
Bran0ion; 3135G0P23  FNMA 10,000,000.00  9.955976.10  9,936,100.00 o S&P-AA+ 137 784 54 8/23/2019 8/23/2017 212
Sub Total / 10,000,000.00  9,955,976.10  9,936,100.00 1.37 784 54 212
Average
Local Government Investment Pool
Commonvieath Commaonwealh
of Virginia LGIPOB25 = 159195456  1,591,954.56 159195456 S&P-AAA NR 022 1 1 N/A N/A 0.00
LGIP of Virginia
LGIPOS49  Commonwealh  23,332,21759  23,332,21759 2333221759 S&P-AAA NR 319 i 1 NIA NIA 0.00
of Virginia
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Days Duration
Face Credit Credit % of To Days To Maturity Next Call To
Description CUSIP/Ticker Issuer Amount/Shares Book Value Market Value Rating1 Rating2 Portfolio Maturity Call/Maturity Date Date Maturity
Commonwealh
of Virginia
LGIP
el alios SNAP100s  SNAP- 440,599.61 440,599.61 44059961 NR NR 0.0 1 1 NIA NA 000
Income LGIP Income
SNAP - SNAP -
el LGl SNAP1004 SRR 732050737  7,329507.37  7,329,50737 NR NR 1.00 1 1 NIA NA 000
SNAR" SNAP100s  SNAP- 167,649.68 167,649.68 16764968 NR NR 0.02 1 1 N/A NA 000
Principal LGIP Principal
‘L’g;;'3 Year | Gipog01  VIP 1-3Year  75.940,388.98 7504038898  75940,38898 S&P-AA+ NR 1039 1 1 N/A NA  0.00
VIP Stable VIP Stable
Ay e Leesoot 50,364,196.96  59,364,196.96  59,364,196.96 S&P-AAA NR 813 1 1 N/A NA 000
Sub Total / 166,166,594.75 168,166,514.75 168,166,514.75 23.02 1 1 0.00
Average
Money Market
ﬁiiiiil Bank  MM7182 acesss 62,85422207  62,85422207  62,854,222.07 NR NR 8.60 1 1 N/A N/A 0.00
National Bank i i ' " ! i 4
BBETMM  MM1006 BB&T 544,414.32 544,414.32 544,414.32 NR NR 0.07 1 1 NIA NA 000
John Marshall John Marshall
ey MMB0000 gt M2 17,514,097.76  17.514007.76  17.514097.76 NR NR 240 1 1 NIA NA 000
John Marshall 10060 sohnarshall 3,793.26 3,793.26 379326 NR NR 0.00 1 1 NA NA 000
Bank MM Bank
Sub Total /
et 80,916,527.41  80,916,527.41  80,916,527.41 11.08 1 1 0.00
Negotiable Certificate Of Deposit
CitiBank NA e Moodys-
X a7 17305TKPS  CitiBank NA 20000,00000 2000179856  20,001,00000 M S&P-A1 274 25 25 712512017 007
Mizuho Bank )
LWNY 13 60689Ddke MizuhoBank 4506000000  15003,33014 1500165000 MO0 gepoaq 205 80 80  9/1812017 022
L/NY P
911812017
Standard
ChanerBank  goicrons  OremerBak 1000000000 1000477139 1000530000 Moodys:
Seer, SB2  Charter Ban 000, 004, 005, . S&P-A1 137 193 193 1/9/2018 053
1/9/2018 NY
Standard
Charter Bank  g555515009 ChamerBak 100000000 1000000000 1000220000 Moods- S&P-A1 137 115 115 1012312017 031
of NY 1.37 ESY‘*’ an ,000, ,000, ,002, P1 3
10/23/2017 N
Standard
Standard
Srh§$e; gg"k 85325TQZ1  Charter Bank 10,000,000.00  10,006,20844  10,010,900.00 ';,"1"“”5' S8P-A1 137 227 227 211212018 063
21212018 Gl
gtazfnzargkCT UBS Bank Moodys-
N &) 90275DFES  Stamford CT 1500000000 1500953797  15,004,20000 Ms S&P-A1 205 166 166 12/13/2017 045
1211312017 Branch
SupjTotalil 80,000,000.00  80,025,646.50  80,025,250.00 10.95 119 119 0.33
Average
Treasury Note
T-Note 0,875 Moodys-
T 912828M72  Treasury 100,000.00 99,900 40 9989560 hoo S&P-AA+ 0.01 153 153 11/30/2017 0.42
T-Note 1,25 Moodys-
T o  912608A34  Treasury 222000000 222065469 221705184 hov S&P-AAA 030 518 518 11/30/2018 1.41
T-Note 15 912828G61  Treasury 111000000 111518787  1,111,041.18 W20 gep aan 015 883 883 1113012019 238
1173012019 10 18, i Aaa
T-Nole 1.625 Moedys-
T a”  912828M98  Treasury 105000000 105170413 104946660 hos S8P-AAA 014 1249 1,249 111302020 333
Sub Total /
Srete 4,480,000.00  4,496447.09  4,477,455.22 0.61 ™2 72 2.08
igtal 98 730,796,133.87 100 163 141
e 730,585,042.16 731,494,177. 796,133, 0.44
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