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NORTHERN VIRGINIA TRANSPORTATION AUTHORITY

MEMORANDUM

FOR: Chairman Martin E. Nohe and Members

Northern Virginia Transportation Authority

FROM: Michael Longhi, Chief Financial Officer

DATE: October 5, 2016

SUBJECT: Monthly Revenue Report

1. Purpose: Monthly report of revenue receipts and 30% funds distribution to member

localities.

Background: The attached reports reflect funding received through August 2016. August
receipts represent FYE June 30, 2016 final accrued revenues.

Comments:
a. FY 2016 Revenues (Attachment A)

i. The Authority has received or accrued approximately $317.1 million through the
August 2016 transfers from the Commonwealth. These are effectively the
unaudited ending revenue numbers for FY2016.

ii. Actual to estimate comparison for revenues through June show a 29.2% positive
variance in Grantors Tax, a 3.4% positive variance in Sales Tax and a 10.8% positive
variance in Transient Occupancy Tax compared to the adopted revenue estimates.

iii. This report reflects 12 months of collections (accrual basis) for Sales Tax and
Grantors Tax.
iv. Overall revenue receipts are 7.25% above estimates for FYE June 30, 2016.

b. FY 2016 Distribution to localities (Attachment B)

i. Through the month of August the Authority was still receiving FY2016 Sales Tax
and Transient Occupancy Tax revenues.

ii. Of the $314.5 million actually received by the Authority through August for
FY2016, approximately $94.4 million represents 30% local funds. The difference
between the $314.5 million received and the $317.1 million noted above is the
revenue accruals.

iii. All $94.4 million eligible to be distributed has been transferred to the member
jurisdictions as of the end of August. As the accrued revenue amounts for FY2016
arrived, those funds were transferred to the appropriate jurisdictions.

c. FY2014 to FY2016 Year over Year Revenue Comparison (Attachment C).
i. This chart reflects a month to month comparison of revenue by tax type and a year
to year comparison of total revenues received through August 2016.



Attachments:
A. Revenues Received By Tax Type, Compared to NVTA Estimates, Through August 2016
B. FY2016 30% Distribution by Jurisdiction, through August 2016
C. Month to Month Comparison By Tax Type and YTD Receipts for August 2016, 2015 and
2014



NORTHERN VIRGINIA TRANSPORTATION AUTHORITY
REVENUES RECEIVED, BY TAX TYPE AND JURISDICTION, COMPARED TO NVTA BUDGET
Based on: Revenue Data Through August 2016

FYE June 30, 2016
NVTA
Grantors Tax Received FY 2016 Annualized - Actual Projected
Transaction Months 12 To Date Annualized Budget To Budget Variance
City of Alexandria S 3,718,612 §$ 3,718,612 §$ 3,226,950 $ 491,662
Arlington County S 5,956,038 S 5,956,038 S 4,574,287 S 1,381,751
City of Fairfax S 445,454 S 445,454 S 292,916 $ 152,538
Fairfax County S 20,341,934 S 20,341,934 $ 15,169,980 $ 5,171,954
City of Falls Church S 265,779 S 265,779 S 265,235 §$ 544
Loudoun County S 9,592,727 S 9,592,727 S 8,635,320 S 957,407
City of Manassas S 560,381 $ 560,381 S 274,904 §$ 285,477
City of Manassas Park S 156,139 S 156,139 S 150,781 S 5,358
Prince William County S 7,018,666 S 7,018,666 S 4,612,105 $ 2,406,561
Total Grantors Tax Revenue S 48,055,731 §$ 48,055,731 S 37,202,478 S 10,853,253 29.17%
Regional Sales Tax Received FY 2016 Annualized - Actual
Transaction Months 12 To Date Annualized Budget To Budget
City of Alexandria $15,153,759 $ 15,153,759 $ 15,039,910 S 113,849
Arlington County $24,231,454 S 24,231,454 S 23,984,390 $ 247,064
City of Fairfax $7,171,835 $ 7,171,835 S 6,626,350 S 545,485
Fairfax County $106,366,189 S 106,366,189 $ 103,110,900 $ 3,255,289
City of Falls Church $2,316,028 $ 2,316,028 S 2,532,963 S (216,935)
Loudoun County $44,733,333 S 44,733,333 S 40,887,720 S 3,845,613
City of Manassas $4,865,823 S 4,865,823 S 4,684,053 $ 181,770
City of Manassas Park $1,279,082 S 1,279,082 $ 943,681 S 335,401
Prince William County $34,445,071 S 34,445,071 S 34,946,852 $ (501,781)
Total Sales Tax Revenue S 240,562,575 § 240,562,575 $ 232,756,819 S 7,805,756 3.35%
Transient Occupancy Tax (TOT) Received FY 2016 Annualized - Actual
Transaction Months To Date Annualized Budget To Budget
City of Alexandria Months 12.00 $ 2,932,880 S 2,932,880 S 3,397,640 S (464,760)
Arlington County Months 12.00 $ 9,645,925 S 9,645,925 S 8,890,830 $ 755,095
City of Fairfax Quarters 4.00 S 349,855 §$ 349,855 §$ 354,803 $ (4,948)
Fairfax County * Quarters 4.00 S 10,564,520 S 10,564,520 § 9,234,774 S 1,329,746
City of Falls Church Months 12.00 $ 164,674 S 164,674 S 145,473 S 19,201
Loudoun County Quarters 400 S 3,154,528 S 3,154,528 S 2,040,200 $ 1,114,328
City of Manassas Months 12.00 $ 60,411 S 60,411 S 79,732 S (19,321)
City of Manassas Park n/a S - S -
Prince William County ~ Quarters 4.00 S 1,527,501 S 1,527,501 S 1,488,946 S 38,555
Total TOT Revenue 28,400,293 28,400,293 $ 25,632,398 2,767,895 10.80%
Total Revenue Received S 317,018,599 § 317,018,599 $ 295,591,695 S 21,426,904 7.25%

*Fairfax County TOT includes accrual of $2,622,154.23 which will be received & 30% distributed in Sept 2016
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