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NORTHERN VIRGINIA TRANSPORTATION AUTHORITY

MEMORANDUM

Chairman Martin E. Nohe and Members
Northern Virginia Transportation Authority

Michael Longhi, Chief Financial Officer
June 2, 2017

Initial Investment Portfolio Report

1. Purpose: To provide the Authority with summary reports of investment activities and
the Authority’s investment portfolio performance.

2.  Background:

a.

This is the first month which the Authority is receiving investment reports. These
are high level summary reports and are intended to:
i. Follow best practices of public funds/fixed income investment
reporting for clarity and transparency.
ii. Provide transparency and accountability of investments to the
Authority.
Detailed reports were presented to the Finance Committee for accountability and
compliance with reporting requirements prescribed in the NVTA Investment
Policy.
As stated in the NVTA Investment Policy, the objectives of the Authority’s
investment activities in priority order are:
i. Safety.
ii. Liquidity.
ii. Yield.
The Authority’s investment program was activated in January 2017.
As of April 30, 2017, approximately $438.4 million in investment trades were
transacted, settled and reconciled. This level of activity is reflective of the initial
positioning of the portfolio.

3. Discussion: Report presentation can be modified as the Authority desires. Since these
are the first monthly reports they show the transition from cash holdings in liquidity
pools and bank accounts to the purchase and holding of individual securities. The
reports as attached are:

a.

Distribution by Asset Category — Book Value. This report is intended to show
the composition and changes in the portfolio by asset category. It shows a
starting point of $500 million in the Commonwealth LGIP transitioning to $438.4
million in purchased securities such as Treasuries, Agencies, Corporate Notes,
Commercial Paper and Negotiable or ‘Yankee’ Certificates of Deposit. The



investments as a percent of portfolio information is useful to show investment
policy compliance.

Compliance Report — GASB 40. This report lists each security, its CUSIP or
Ticker, Issuer Face Amount, Book Value, Market Value, Credit Ratings, Days to
Call, Maturity Date and Duration. Significant information in this report is the
credit ratings of securities (when rated), Market Value and Duration to Maturity.
This report is fundamental for the Authority’s Annual Financial Statements and
Annual Audit.

4. Performance to Benchmarks. The Investment Policy sets four benchmarks with which
to compare the NVTA portfolio performance. The Authority portfolio is achieving a
1.15% rate of return with the implementation of the investment program. The rates of
return of the four benchmarks for the end of April are:

a.

b.
c.
d.

Fed Funds Rate: 0.90%

Treasury 90 Day T-Bill: 0.88%

Virginia Local Government Investment Pool: 0.89%
Virginia State Non-Arbitrage Program: 1.09%

5.  Fiscal Implications: The initial interest earnings estimate for FY 2017 was $1.9 million.
With the implementation of the investment program, FY 2017 interest earnings have
the potential to exceed $5.0 million.

Attachments:

A. Distribution by Asset Category — Book Value
B. Compliance — GASB 40 Report



XIX.A

Northern Virginia Transportation Authority
Distribution by Asset Category - Book Value

Report Group: Regional Revenue Fund Begin Date: 1/31/2017, End Date: 4/30/2017
Asset Category Allocation
Book Value % of Portfolio Book Value % of Portfolio
1/31/2017 1/31/2017 4/30/2017 4/30/2017
Total / Average 662,513,069.84 100.00 699,072,663.60 100.00

Portfolio Holdings as of 1/31/2017

Portfolio Holdings as of 4/30/2017

@ 1.89%-CD - Bank 60% ...
75.47%-LGIP 100% Max...
W 11.23%-Money Market ...
» 11.41%-Mutual Funds ...
¥ 0%-CD - Negotiable 2...
0%-Commercial Paper ...
@ 0%-Corporate Notes S5...
0%-US Agency 100% M...

| @ 1.79%-CD - Bank 60% ...
15.67%-LGIP 100% Max...
@ 11.2%-Money Market ...
| @ 10.85%-Mutual Funds ...
4 12.87%-CD - Negotiab...
... 11.66%-Commercial Pa...
@ 31.03%-Corporate Not...
4.94%-US Agency 100...




Tracker Report

Northern Virginia Transportation Authority

Compliance - GASB 40 Report
Report Format: By Transaction

Group By: Security Type

Average By: Face Amount / Shares
Portfolio / Report Group: Report Group: Regional Revenue Fund

XIX.B"

As of 4/30/2017
Days Duration
Face Credit Credit % of To Days To Maturity Next Call To
Description CUSIP/Ticker Issuer Amount/Shares Book Value Market Value Rating1 Rating2 Portfolio Maturity Call/Maturity Date Date Maturity
Certificate Of Deposit
Jnited|B ankiok United Bank of
VA 1.045 CDARS3427 ) 12,500,00000  12,500,000.00  12,500,000.00 NR NR 179 132 132 9912017 036
9/9/2017
SubTotal 12,500,000.00  12,500,000.00  12,500,000.00 1.79 132 132 0.36
Average
Commercial Paper
Calerpillar 0 . )
o 24023GU54  Caterpillar 12,000,00000  11,97360000  11,963,600.00 S&P-A1  Fitch-F1 172 66 66 7/52017 018
Credit Suisse . .
New York0  2254gAywy CreditSuisse 10,000,00000 991835109  9,917,20648 MOOWS ggp aq 143 214 214 11/30/2017 059
New York P1
1113012017
fﬁg?;gj‘?' O 38164Jv99  GE Capital 25,000,00000 2484088889  24,821,111.11 “F,"f"dys' S&P-AT+ 358 193 193 11/912017 053
B”gyfsz%ﬁ%“a' 45778NUD4  Inova Hospital  18,800,000.00  18.759,809.77  18,753,292.44 ',‘,"f"dys‘ S&P-A1+ 260 74 74 71312017 020
JP Morgan
Securiies 0 46640PY15 - Morgan 10,000,000.00  9,933,19445  9,91405556 "°WS ggpgpq 143 185 185  11/1/2017 0.51
Securities A1
111112017
JP Morgan
Securifies 0 46640Pz14 o Morgan 20,000,000.00  19,83875000  19,799,000.00 “O°US ggp Ay 2.86 215 215 121172017 059
Securities P1
121172017
Prudential .
FundingLLC 0 74433Gxxg Erudential 15,000,000.00 1491260000  14,89502500 MOOWS" gep Aqs 215 184 184 10/31/2017 050
1013112017 Funding LLC P1
Sub Total / 110,800,000.00 110,186,194.20 110,063,290,59 15.86 163 163 0.45
Average
Corporate Bond
Berkshire .
Halhaway 145 084464CEg ~ Derkshire 2917500000 2022427412  29211.46875 “MOOIS  ggpan 418 31 311 3712018 0.85
Hathaway Aa2
3/7/2018
Berkshire .
Hathaway 145 084664CEQ  Dorkshire 2240,00000 224283391  2,242,80000 O0US  ggpaa 032 311 311 3772018 085
Hathaway Aa2
/712018
Berkshire .
Hathaway 1.55 084670BH0  DCorkshire 582800000 584589176  5838,84008 VOO ggp an 083 285 285  2/9/2018 077
Hathaway Aa2
2/9/2018
Coca Cola Moodys-
e unots 191216AY6  Caca Cola 189500000 190201313 190026810 ooVl sep-aa- 027 318 318 31472018 087
Coca Cola Moodys-
e ramote 191216AY6  Coca Cola 140500000 141019971 140890590 s S&P-AA- 020 318 318 3/14/2018 087
Coca Cola Moodys-
O anota 191216AY6  Coca Cola 10099,00000  10,13648299  10,127,07522 s S&p-AA- 145 318 318 3/14/2018 087
Coca Cola Moodys-
G oo g 191218AY6  Coca Cola 942100000 945593760  9,447,190.38 Nor S&P-AA- 135 318 318 3/14/2018 087
Exxon Mobile o Mooadys-
e 30231GALS  ExvonMobile  20,000,00000  20,023,48485  19.998,800.00 oo S8P-AA+ 286 310 310 3/6/2018 085
BM 1125 459000Hz7  IEM 330000000 330101152  3,29696400 1O0U¥S ggpan. 047 282 282 2/6/2018 076
2/6/2018 Aa3
BM 1125 459200Hz7  1BM 842900000 843158367 842124532 MOOWYS gep an. 121 282 202 2/6/2018 076
2/6/2018 Aa3
IBM 1125 4s9000Hz7  IBM 700000000  7,002,14565 699356000 VOOV gepaa. 100 282 282 26/2018 076
2/6/2018 Aa3
IBM1125  4so000HZ7  1BM 477500000 477646364  4770607.00 MOOWS sgp an 068 282 282 216/2018 076
2/6/2018 Aa3
Nestle
HoldingsInc  yg4q0epyys  Neste 308500000 308475049  3,084,710.01 MOOWS gep an 044 450 450 7/24/2018 122
1375 Holdings Inc Aa2
712472018
Slandard
Charter Bank Standard Moodys-
N 85325TSB2  CharterBank 1000000000  10,00627944  10006,89750 b S&P-A1 143 254 254 1/9/2018 069
1/9/2018 i
Standard
Charter Bank Standard Moodys-
ghauer Sank e5325TSQ9 CharterBank  10,000,00000 1000000000  9,999,50000 b S&p-A1 143 176 176 1012312017 048
10123/2017 of NY
Stanford
Universily 475 854403AC6 Sla.”f‘”d 500000000 531966383 530800000 MOWS  gppaan 072 731 731 5/1/2019 189
niversity Apa
5/1/2019
Stanford
University 4 75 854403AC6 S‘r'::/]g:ty 551500000 586758920 585472400 k'::dys' S&P-AAA 079 731 731 5/1/2019 189

5/1/2019

https://v4.tracker.us.com/Apps/Tracker/Reports/PV.aspx?dt=4/30/201 7&ac=,Portfolio Na...

5/30/2017



Tracker Report Page 2 of 3
Days Duration
Face Credit Credit % of To Days To Maturity Next Call To
Description CUSIP/Ticker Issuer Amount/Shares Book Value Market Value Rating1 Rating 2 Portfolio Maturity Call/Maturity Date Date Maturity
Toyota Motor Toyota Motor Moodys-
Corp 1.2 89236TCX1 Y 12,84500000  12,830,00684  12,828,044.60 YS" SaP-AA- 184 341 341 4/8/2018 093
Corp Aa3
41612018
Toyota Motor
Cop 1375  B89233p7ED | oyotaMotar 20,000,000.00  20,023.92962  19,997,00000 MOOU¥S"  sapaa. 286 255 255 11012018 069
Corp Aa3
1110/2018
Wells Fargo
Bank 165  94088J5a1  elis Fargo 10,000,00000  10,025409.55  10,016,000.00 “O0WS  gpp an. 143 267 267 1/2212018 072
Bank Aa2
112212018
Wells Fargo
Bank 165  9408845A1  Lvells Fargo 10,000,000.00 1001899514  10,016,00000 “90%YS-  ggp an. 143 267 267 1/22/2018 072
Bank Aa2
1/22/2018
Wells Fargo
Bark 165  94088s5A1  Lvells Fargo 565,000.00 556,176.92 555,886.00 MOOWS ggp an. 008 267 267 1/22/2018 072
Bank Aa2
112212018
Wells Fargo
Bank 165  94988J5A1  Lvells Fargo 1400,00000  1402,947.53  1,402,24000 MO gep an 020 267 267 1/22/2018 072
Bank Aa2
112212018
Wells Fargo
Bank 165  9d98sssa1  Lvells Fargo 1,160,00000  1,16249370  1,161,85600 MOOWS gep.aa 017 267 267 1/2212018 072
Bank Aa2
1/22/2018
Wells Fargo
Bank 1.8 9dggsJsFo  Vells Fargo 1520000000 1523787218 1521018400 “MOOWS  Eicnan 218 577 577 11/28/2018 155
Bank Aa2
11/28/2018
Wells Fargo
Bank 1.8 gagegisFo  VVells Fargo 8,850,00000  8,871,950.80  8,85592950 MOOWS  pcn an 127 577 577 11/28/2018 1.55
Bank Aa2
11/28/2018
f\”b jlotali 217,177,000.00 218,160,384.79  217,954,698.36 31.09 343 343 0.93
verage
FFCB Bond
RRCBIE 3133EHDR1  FFCB 10,000,00000  10,009,34356  9,998,50000 MOOWS ggp aas 143 6% 696  3/27/2019 189
3/27/2019 Aaa
Bub Total 10,000,000.00  10,009,343.56  9,995,500.00 143 69 696 1.89
Average
FHLB Bond
FHLB 175 Mosdys-
aioons  313376BRS  FHLB 500000000 503844183 503765000 hoo S&P-AA+ 072 593 593 12/14/2018 1.60
Sub Total / 5,000,000.00 5,038,441,83 5,037,650,00 0.72 593 593 1.60
Average
FHLMC Bond
FHLMC 1.35 Moadys-
o eimgioay  3134GAK78  FHLMC 10,000,00000  10,00000000  9,994,40000 hoo S&P-AA+ 143 636 86 1252019 7/25/2017 172
FHLMC 1.375 )
PG & 3134GASAB  FHLMC 5000,00000 500000000  4,996,10000 S&P-AA+ Fitch-AAA 072 684 684 3/15/2019 185
FHLMC Step Moodys-
Ao oD 3134GAKN3  FHLMC 450000000 448881334 448033500 ho S&P-AA+ 064 883 61 9/302019 6/30/2017 239
SubjTotall/ 19,500,000.00  19,488,813.34  19,472,835.00 279 705 234 1.91
Average
Local Government Investment Pool
Cemmonweath
of Vignia  LGIPOB25  COMMOMWeAll 4 sgq05454 158925424 156925424 SBP-AAA NR 023 1 ' N/A NA 000
LGlp O |rgl|1|a
Commonweath
of Virginia LGIPOS4g  Commonwealh 44 ag5 43130 4868543130  48,685.43130 SEP-AAA NR 6.97 1 1 N/A N/A 0.00
LGIP of Virginia
X(';F]'a Year |GIP0001  VIP1-3Year  75847.92107 7584792107  75847,92107 S&P-AA+ NR 10.86 1 1 N/A NA 000
VIP Stable VIP Stable
N TN 50.262,458.72 5926245872  59,262,458.72 S&P-AAA NR 8.48 1 1 N/A NA 000
Sub Total / 185,305,065.33  185,385,065.33  185,385,065.33 26,54 1 1 0.00
Average
Money Market
Access Recass
National Bank MM7182 . 60,762,88322  60,762,86322  60,762,88322 NR NR 870 1 1 N/A NA 000
Nalional Bank
BB&TMM  MM1006 BB&T 331875538  3,31875538  3,318,75538 NR NR 048 1 1 NIA NA 000
JohnMarshall 10060 JohnMarshall 44 16980586  14,189,80586 14,189,805 86 NR NR 203 1 1 NIA NA 000
Bank MM Bank
Sub Totat / 78,271,444.46  78,271,444.46  78,271,444.46 11.20 1 1 0.00
Average
Negotiable Certificate Of Deposit
CitiBank NA  17505TKPE  CitiBank NA 20,000,00000  20,006,187.05  20,00820000 YO0WS  ggp aq 286 86 86 7/25/2017 024
1.25 71262017 P
Mizuhe Bank .
LtdINY 1.3 60689D4Ks  i2uho Bank 1500000000  15,00586938 1500360000 MOOWS ggpaj 215 141 141 9/118/2017 039
9/18:2017 LidY i

https://v4.tracker.us.com/Apps/Tracker/Reports/PV.aspx?dt=4/30/2017&ac=,Portfolio Na...

5/30/2017



Tracker Report Page 3 of 3
Days Duration
Face Credit Credit % of To Days To Maturity  Next Call To

Description CUSIP/Ticker Issuer Amount/Shares Book Value Market Value Rating 1 Rating 2 Portfolio Maturity Call/Maturity Date Date Maturity
g‘ha:rf:rrgank il Moodys-

of NY 1.66 85325TQZ1  Charter Bank 10,000,000.00 10,007,876 78 10,007,600.00 P1 4 S&P-A1 143 288 288 2/12/2018 0.80

21212018 COg

gksai\fianr;kCT UBS Bank Moodys-

Branch 1.46 90275DFES Sta_mford CcT 15,000,000.00 15,013,042 88 15,006,900 00 P1 S&P-A1 215 227 227 12/13/2017 062
1211312017 il

Sub Total /

Average 60,000,000.00  60,032,976.09  60,026,300.00 8.59 169 169 0.47

Z“’,':r'a’g . 698,633,509.79 699,072,663.60 698,709,783.74 100 183 170 0.50

https://v4.tracker.us.com/Apps/Tracker/Reports/PV.aspx?dt=4/30/2017&ac=,Portfolio Na... ~ 5/30/2017
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