
NORTHERN VIRGINIA TRANSPORTATION AUTHORITY 

M E M O R A N D U M 

 
TO:  Chairman Martin E. Nohe and Members 
  Northern Virginia Transportation Authority 
 
FROM:  Michael Longhi, Chief Financial Officer 

SUBJECT: Monthly Revenue Report 

DATE:  September 18, 2015  
_____________________________________________________________________________ 

1. Purpose:  Monthly report of revenue receipts, distributions and estimate comparison. 
 

2. Background:  The attached reports reflect funding received or in process through August 
2015.  August receipts contain revenue that is attributed to both FY2015 and FY2016.   

 
3. Comments: 

a. FY 2015 Revenues (Attachment A) 
i. The Authority has received or accrued approximately $307.1 million through the 

August transfers from the Commonwealth.  These are effectively the unaudited 
ending revenue numbers for FY2015. 

ii. Actual to estimate comparison for revenues through August show a 19.1% positive 
variance in Grantors Tax , a 3.2% positive variance in Sales Tax and a 10.2% 
positive variance in Transient Occupancy Tax compared to the adopted revenue 
budget.   

iii. This report reflects 12 months of collections (accrual basis) for Sales Tax and 
Grantors Tax. 

iv. Transient Occupancy Tax has almost completed a full 12 months of collections.  
Collections for two jurisdictions are still in accrual stages, due to routine 
differences in collection cycles. 
 

b. FY 2015 Distribution to localities (Attachment B)  
i. Through the month of August the Authority was still receiving FY2015 Sales Tax 

and Transient Occupancy Tax revenues. 

ii. Of the $304.4 million received by the Authority for FY2015, approximately $91.3 
million represents 30% local funds.  The difference between the $304.4 million 
received and the $307.1 million noted above is in the revenue accruals. 

iii. All the $91.3 million eligible to be distributed has been transferred to the member 
jurisdictions as of the end of August.  As the accrued revenue amounts for FY2015 
arrive in FY2016 those funds will be transferred to the appropriate jurisdiction. 
 

c. FY 2016 Distribution to localities (Attachment C) 
i. The Authority received the first FY2016 Grantors Tax in August. 

XXI



2 
 

ii. Approximately $5.08 million was received of which $1.52 million represents 30% 
funds for member jurisdictions. 

iii. Four jurisdictions completed the HB2313 required annual certification process to 
receive August FY2016 30% funds.  One additional jurisdiction completed the 
certification after the monthly distributions had been made.  Suspensions of 
FY2016 transfers has been discussed with jurisdictional staff where appropriate.  
 

d. FY2014 to FY2015 Year to date Revenue Comparison (Attachment D). 
i. This chart reflects a month to month comparison of revenue by tax type and a year 

to year comparison of total revenues. 
ii. The individual tax charts shows the last month that tax revenue is received for 

each specific tax type.  This reflects the different accrual schedule for each of the 
tax types. 
 

 
Attachments:  

A. Revenues Received By Tax Type, Compared to NVTA Estimates, Through August 2015 
B. FY2015 30% Distribution by Jurisdiction, through August 2015 
C. FY2016 30% Distribution by Jurisdiction, through August 2015 

D. Month to Month Comparison By Tax Type and YTD Receipts, Through August 2015 and 
2014 
 
 
 



NVTA
Grantors Tax Received FY 2015  Annualized ‐ Actual Projected

Transaction Months 12             To Date Annualized Budget To Budget Variance
City of Alexandria 3,775,302$          3,775,302$              3,195,000$       580,302$                      
Arlington County 4,662,589$          4,662,589$              4,574,287$       88,302$                        
City of Fairfax 303,648$              303,648$                 290,799$           12,849$                        
Fairfax County 20,165,518$         20,165,518$           15,169,980$     4,995,538$                   
City of Falls Church 296,093$              296,093$                 263,319$           32,774$                        
Loudoun County 8,915,428$          8,915,428$              8,466,000$       449,428$                      
City of Manassas 339,631$              339,631$                 272,917$           66,714$                        
City of Manassas Park 158,354$              158,354$                 149,692$           8,662$                          
Prince William County 5,327,863$          5,327,863$              4,521,672$       806,191$                      

Total Grantors Tax Revenue 43,944,426$         43,944,426$           36,903,666$     7,040,760$                    19.08%

Received FY 2015  Annualized ‐ Actual
Transaction Months  12             To Date Annualized Budget To Budget
City of Alexandria $14,289,191 14,289,191$           14,891,000$     (601,809)$                     
Arlington County $24,083,230 24,083,230$           23,984,390$     98,840$                        
City of Fairfax $6,893,307 6,893,307$              6,536,626$       356,681$                      
Fairfax County $106,444,558 106,444,558$         100,596,000$   5,848,558$                   
City of Falls Church $2,234,993 2,234,993$              2,498,666$       (263,673)$                     
Loudoun County $40,623,845 40,623,845$           40,086,000$     537,845$                      
City of Manassas $4,758,809 4,758,809$              4,620,629$       138,180$                      
City of Manassas Park $1,231,371 1,231,371$              930,903$           300,468$                      
Prince William County $34,856,454 34,856,454$           33,928,982$     927,472$                      

Total Sales Tax Revenue* 235,415,758$       235,415,758$         228,073,196$   7,342,562$                    3.22%

Transient Occupancy Tax (TOT) Received FY 2015  Annualized ‐ Actual
Transaction Months To Date Annualized Budget To Budget
City of Alexandria Months 12.00 3,324,227$          3,324,227$              3,364,000$       (39,773)$                       
Arlington County Months 12.00 9,334,382$          9,334,382$              8,890,830$       443,552$                      
City of Fairfax Quarters 3.00 263,488$              351,317$                 349,526$           1,791$                          
Fairfax County** Quarters 4.00 10,666,200$         10,666,200$           8,965,800$       1,700,400$                   
City of Falls Church Months 12.00 171,023$              171,023$                 143,309$           27,714$                        
Loudoun County Quarters 4.00 2,584,117$          2,584,117$              2,020,000$       564,117$                      
City of Manassas Months 12.00 58,868$                58,868$                   78,546$             (19,678)$                       
City of Manassas Park ‐$                           ‐$                   ‐$                               
Prince William County Quarters 4.00 1,349,935$          1,349,935$              1,446,000$       (96,065)$                       

Total TOT Revenue 27,752,238           27,840,068             25,258,011$     2,582,057                     10.22%

Total Revenue Received 307,112,423$       307,200,252$         290,234,873$   16,965,379$                 5.85%

*The Regional Sales Tax is reported net of the following fees:
August Receipt ‐$                         
September Receipt ‐$                         
October Receipt 22,065$                  
November Receipt 1,035$                     
December Receipt 22,310$                  
January Receipts 14,198$                  

59,608$                  
**Fairfax County TOT includes 4th quarter accrued receipts

NORTHERN VIRGINIA TRANSPORTATION AUTHORITY
REVENUES RECEIVED, BY TAX TYPE AND JURISDICTION, COMPARED TO NVTA BUDGET

Based on: Revenue Data Through August 2015
FYE June 30, 2015

Regional Sales Tax*
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