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NORTHERN VIRGINIA TRANSPORTATION AUTHORITY

MEMORANDUM

TO: Chairman Martin E. Nohe and Members
Northern Virginia Transportation Authority
FROM: Michael Longhi, Chief Financial Officer

SUBJECT: Report of NVTA Receipts

DATE: October 3, 2014

Purpose: Update of HB 2313 receipts, revenue estimates and distributions.

Background: The attached reports reflect funding received or in process through September 2014.
This report reflects the final (unaudited) FY2014 revenues.

Comments:
a. FY2014 Revenue receipts (Attachment A)

i. The Authority has received approximately $285.6 million through the transfers from the
Commonwealth.

ii. Actual to estimate comparison for revenues through September show a 2.02% negative
variance of $5.9 million. This is driven by lower than projected sales tax and transient
occupancy tax receipts.

iii. This report reflects 12 months of collections (accrual basis) for Sales Tax, Grantors Tax and
Transient Occupancy Tax.

iv. Total revenue received will be supportive of all FY2014 projects approved by the
Authority.

b. FY 2014 Distribution to localities (Attachment B)

i. Through the month of September the Authority was still receiving FY2014 Transient
Occupancy Tax revenues for two jurisdictions.

ii. Of the $285.6 million received by the Authority for FY2014, approximately $84.3 million in
30% local funds will have been transferred to member jurisdictions through the end of
September.

iii. All jurisdictions are received their complete FY2014 30% transfers.

c. FY 2015 Distribution to localities (Attachment C)

i. The Authority received FY2015 revenue for Sales Tax, Grantors Tax and Transient
Occupancy Tax in September.

ii. Approximately $28.99 million was received of which $8.69 million represents 30% funds
for member jurisdictions.

iii. As of the preparation of this report four jurisdictions had completed the HB2313 required
annual certification process to receive FY2015 30% funds. Postponements of transfers
have been discussed with jurisdictional staff where appropriate.

d. FY2014 to FY2015 Year to date Revenue Comparison (Attachment D).

i. This chart reflects a year to year comparison of revenues received through September.

ii. While the chart reflects positive growth in the three revenue types the year to year history
for the Authority is very limited.

iii. No changes to the FY2015 revenue estimates are recommended at this time.



Attachments:
A. Revenues Received By Tax Type, Compared to NVTA Estimates, Through September 2014
B. FY2014 30% Distribution by Jurisdiction
C. FY2015 30% Distribution by Jurisdiction
D. YTD Receipts Through September 2014 and 2013

Coordination:
Finance Committee
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NORTHERN VIRGINIA TRANSPORTATION AUTHORITY

REVENUES RECEIVED, BY TAX TYPE AND JURISDICTION, COMPARED TO NVTA ESTIMATES
Based on: Revenue Data Through September 2014

FYE June 30, 2014

Grantors Tax
Transaction Months 12
City of Alexandria
Arlington County
City of Fairfax
Fairfax County
City of Falls Church
Loudoun County
City of Manassas
City of Manassas Park
Prince William County

Total Grantors Tax Revenue

Regional Sales Tax*
Transaction Months 12
City of Alexandria
Arlington County
City of Fairfax
Fairfax County
City of Falls Church
Loudoun County
City of Manassas
City of Manassas Park
Prince William County

Total Sales Tax Revenue*

Transient Occupancy Tax (TOT)

Transaction Months  11.63

City of Alexandria 12.00
Arlington County 12.00
City of Fairfax 9.00
Fairfax County 12.00
City of Falls Church 12.00
Loudoun County 12.00
City of Manassas 12.00
City of Manassas Park

Prince William County 12.00

Total TOT Revenue

Total Revenue Received

Received FY 2014 Revenue Actual Projected
To Date With Accrual Projection To Projection Variance
$3,129,852 $2,883,433 § 3,391,565 $ (261,713)
$4,313,922 $4,395,457 S 4,574,287 S (260,365)
$367,004 $341,880 S 289,079 $ 77,925
$15,696,118 $15,299,922 $ 15,169,980 S 526,138
$268,842 $269,595 S 261,761 S 7,081
$8,551,256 $8,483,252 S 6,093,105 S 2,458,151
$465,593 $478,381 S 271,303 $ 194,290
$226,746 $236,314 S 148,806 $ 77,940
$4,989,612 $4,908,119 $ 4,476,903 $ 512,709
S 38,008,947 S 37,296,355 $ 34,676,789 S 3,332,158 9.61%
Received FY 2014 Revenue Actual
To Date With Accrual Projection To Projection
$14,996,328 $14,862,957 S 15,806,507 S (810,179)
$23,312,124 $23,101,489 S 24,473,867 S (1,161,743)
$7,028,117 $7,202,608 S 6,462,525 S 565,592
$99,716,693 $99,028,038 $ 104,977,104 $ (5,260,411)
$2,141,292 $2,119,982 S 2,470,340 S (329,048)
$38,262,893 $37,990,760 $ 39,833,324 $ (1,570,431)
$4,617,569 $4,592,819 S 4,568,248 S 49,321
$1,084,249 $1,064,969 $ 920,350 $ 163,899
$32,212,081 $32,047,267 S 32,943,958 S (731,877)
S 223,371,345 $ 222,010,889 S 232,456,223 S (9,084,878) -3.91%
Received FY 2014 Revenue Annualized - Actual
To Date With Accrual Projection To Projection
S 2,827,753.10 2,644,326 S 3,570,388 S (742,635)
S 8,371,491.04 7,898,562 S 8,890,830 $ (519,339)
S 205,520.55 274,027 S 345,984 S (140,463)
S 9,507,032.63 8,527,394 $ 9,984,936 $ (477,903)
S 75,115.90 66,106 S 141,857 S (66,741)
S 2,014,504.69 1,944,628 S 806,445 $ 1,208,060
S 55,123.06 51,904 $ 77,750 $ (22,627)
$ - $ -8 -
S 1,166,331.95 1,106,102 $ 530,452 S 635,880
S 24,222,873 22,513,049 S 24,348,642 (125,769) -0.52%
S 285,603,165 $ 281,820,293 $ 291,481,654 $ (5,878,489) -2.02%

*The Regional Sales Tax is reported net of the following fees:

October Receipt
November Receipt
December Receipt
January Receipt
February Receipt
March Receipt
April Receipt

May Receipt

June Receipt

July Receipt
August Receipt

S 210,894
S 160,884
S 133,857
S 113,412
S 36,110
S 42,723
S 30,158
S 41,208
S 48,659
S 3,589
S 52,524
S 874,019
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YTD Receipt Comparison
September 2014 and 2013

Sales Tax
m 2014
m2013
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