
NORTHERN VIRGINIA TRANSPORTATION AUTHORITY 

M E M O R A N D U M 

TO:  Chairman Martin E. Nohe and Members 
  Northern Virginia Transportation Authority 

THROUGH: John Mason, Executive Director 

FROM:  Michael Longhi, Chief Financial Officer 

SUBJECT: HB 2313 Funding Status 

DATE:  January 23, 2014 
_____________________________________________________________________________ 

1. Purpose:  Update of HB 2313 receipts and revenue estimates. 
 

2. Background:  NVTA receives funding through sales tax, grantors tax and transient occupancy tax 
(TOT).  Revenues are received monthly from the Commonwealth for transactions that occurred in 
proceeding months.  The attached report reflects funding received through January 9, 2014 on a 
cash basis. 

 
3. Comments: 

a. Attachment 1 
i. NVTA is receiving revenue streams for the first time, therefore no prior annual 

month-to-month transaction history is available for comparison and evaluation 
purposes.   

ii. No changes in the revenue estimates are recommended at this time.  Member 
jurisdiction updates to their original revenue estimates are solicited on an ongoing 
basis.  Particular attention is being paid to sales tax from the holiday season.  The 
December 2013 sales tax proceeds will be in the February 2014 distribution from 
the Commonwealth. 

iii. Fees of $619,000 have been deducted by the Virginia Department of Taxation from 
the sales tax receipts.  The Department of Taxation points to the Appropriation Act 
(Chapter 806, Item 275, Paragraph B) as authorizing cost recovery.  The above 
reference specifically refers to HB 2313.  Once one-time costs have been recovered, 
the ongoing costs are estimated by the Department of Taxation at less than 
$10,000/month. 

b. Attachment 2 - This attachment reflects the pending 30% distribution to member 
localities.  The pending distribution amounts do not reflect accrued interest or possible 
reductions for the C&I tax rate differentials.   

Attachment: Attachment 1 - Revenues Received By Tax Type, Compared to Estimate. 
            Attachment 2 - Revenues Received With Pending 30% Distribution 
 
Coordination:  
Financial Working Group 
S. Kalkwarf (NVTC)  
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