
NORTHERN VIRGINIA TRANSPORTATION AUTHORITY 

M E M O R A N D U M 

TO:  Chairman Martin E. Nohe and Members 
  Northern Virginia Transportation Authority 

THROUGH: John Mason, Interim Executive Director 

FROM:  Michael Longhi, Chief Financial Officer 

SUBJECT: HB 2313 Funding Status 

DATE:  February 12, 2014 
_____________________________________________________________________________ 

1. Purpose:  Update of HB 2313 receipts and revenue estimates and distribution. 
 

2. Background:  NVTA receives funding through sales tax, grantors tax and transient occupancy tax 
(TOT).  Revenues are received monthly from the Commonwealth for transactions that occurred in 
proceeding months.  The attached report reflects funding received through February 11, 2014 on a 
cash basis. 

 
3. Comments: 

a. Revenue receipts 
i. The Authority has received approximately $146 million through the February transfers 

from the Commonwealth.  
ii. NVTA is receiving revenue streams for the first time, therefore no prior annual month-to-

month transaction history is available for comparison and evaluation purposes.   
iii. There are no changes in the revenue estimates at this time.  Member jurisdiction updates 

to their original revenue estimates are solicited on an ongoing basis.  The gap between 
estimated and actual on sales tax has closed (improved) from -9% through the November 
receipts to -2% through the February receipts. 

b. Distribution to localities.   
i. Of the $146 million received by the Authority, approximately $42 million in 30% 

local funds is pending distribution. 
ii. The initial 30% local funds transfers are waiting the completion of the MOAs and 

other HB2313 required documentation. 
iii. Once the 30% transfers commence they will occur monthly as funds are received 

from the Commonwealth. 

 
 
 
Attachments:  
  A. Revenues Received By Tax Type, Compared to Estimates 
 B. Revenues Received With Pending 30% Distribution 
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