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NORTHERN VIRGINIA TRANSPORTATION AUTHORITY

MEMORANDUM

TO: Chairman Martin E. Nohe and Members
Northern Virginia Transportation Authority

FROM: Michael Longhi, Chief Financial Officer
SUBJECT: Report of NVTA Receipts

DATE: December 8, 2014

1. Purpose: Update of HB 2313 receipts, revenue estimates and distributions.
2. Background: The attached reports reflect funding received or in process through November 2014.

3. Comments:
a. FY 2015 Distribution to localities (Attachment A)

i. The Authority has received approximately $79.2 million through the November transfers
from the Commonwealth.

ii. Actual to estimate comparison for revenues through November show a 26.23% positive
variance in Grantors Tax receipts and a 1.21% positive variance in Sales Tax receipts. Due
to the difference in business cycles amongst the jurisdictions, the Authority has not
received a full quarter of Transient Occupancy Tax revenue, making comparison to budget
unreliable.

b. FY 2015 Distribution to localities (Attachment B)

i. As of the preparation of this report, five jurisdictions had completed the HB2313 required
annual certification process to receive FY2015 30% funds. Postponements of transfers
have been discussed with jurisdictional staff where appropriate.

i. Of the $79.2 million received by the Authority for FY2015, approximately $23.8 million
represents 30% local funds.

c. FY2014 to FY2015 Year to date Revenue Comparison (Attachment C).

i. This chart reflects a month to month comparison of revenue by tax type and a year to year
comparison of total revenues received through November.

ii. While the chart reflects positive growth in the three revenue types the year to year history
for the Authority is very limited.

iii. No changes to the FY2015 revenue estimates are recommended at this time.

Attachments:

A. Revenues Received By Tax Type, Compared to NVTA Estimates, Through November 2014
B. FY2015 30% Distribution by Jurisdiction

C. Month to Month Comparison By Tax Type and YTD Receipts Through November 2014 and 2013

Coordination:
Finance Committee



XXX. A

NORTHERN VIRGINIA TRANSPORTATION AUTHORITY
REVENUES RECEIVED, BY TAX TYPE AND JURISDICTION, COMPARED TO NVTA BUDGET
Based on: Revenue Data Through November 2014

FYE June 30, 2015
NVTA
Grantors Tax Received FY 2015 Annualized - Actual Projected

Transaction Months 4 To Date Annualized Budget To Budget Variance
City of Alexandria S 1,532,216 $ 4,596,648 S 3,195,000 $ 1,401,648
Arlington County S 1,446,824 S 4,340,471 S 4,574,287 S (233,816)
City of Fairfax S 100,339 $ 301,016 $ 290,799 S 10,217
Fairfax County S 6,771,049 S 20,313,146 S 15,169,980 $ 5,143,166
City of Falls Church S 111,648 S 334,944 S 263,319 S 71,625
Loudoun County S 3,418,238 S 10,254,715 S 8,466,000 S 1,788,715
City of Manassas S 103,514 S 310,541 §$ 272,917 $ 37,624
City of Manassas Park S 71,678 S 215,034 S 149,692 S 65,342
Prince William County S 1,972,443 § 5,917,330 $ 4,521,672 §$ 1,395,658

Total Grantors Tax Revenue S 15,527,948 S 46,583,845 S 36,903,666 S 9,680,179 26.23%

Regional Sales Tax* Received FY 2015 Annualized - Actual

Transaction Months 3 To Date Annualized Budget To Budget
City of Alexandria $3,185,323 S 12,741,291 S 14,891,000 S (2,149,709)
Arlington County $5,898,067 S 23,592,268 S 23,984,390 $ (392,122)
City of Fairfax $1,831,615 $ 7,326,459 S 6,536,626 S 789,833
Fairfax County $26,297,190 $ 105,188,760 S 100,596,000 $ 4,592,760
City of Falls Church $578,066 $ 2,312,264 S 2,498,666 S (186,402)
Loudoun County $9,918,754 S 39,675,016 S 40,086,000 $ (410,984)
City of Manassas $1,179,281 §$ 4,717,124 S 4,620,629 S 96,495
City of Manassas Park $329,432 S 1,317,727 § 930,903 $ 386,824
Prince William County $8,488,502 S 33,954,008 S 33,928,982 $ 25,026

Total Sales Tax Revenue* S 57,706,230 $ 230,824,918 S 228,073,196 $ 2,751,722 1.21%
Transient Occupancy Tax (TOT) Received FY 2015 Annualized - Actual
Transaction Months 2.21 To Date Annualized Budget To Budget
City of Alexandria 3.00 S 900,836 $ 3,603,345 S 3,364,000 S 239,345
Arlington County 3.00 S 2,256,947 S 9,027,789 S 8,890,830 $ 136,959
City of Fairfax 3.00 S 101,649 S 135,532 $ 349,526 S (213,994)
Fairfax County 0.67 $ 1,399,718 $ 8,398,310 $ 8,965,800 $ (567,490)
City of Falls Church 3.00 S 17,959 $ 71,835 S 143,309 S (71,474)
Loudoun County 1.00 $ 877,551 S 3,510,202 S 2,020,000 S 1,490,202
City of Manassas 3.00 $ 16,362 §$ 65,447 S 78,546 S (13,099)
City of Manassas Park S - S - S -
Prince William County 1.00 $ 424,603 S 1,698,414 S 1,446,000 $ 252,414

Total TOT Revenue 5,995,625 26,510,874 S 25,258,011 1,252,863 4.96%

Total Revenue Received S 79,229,803 S 303,919,637 $ 290,234,873 S 13,684,764 4.72%

*The Regional Sales Tax is reported net of the following fees:

August Receipt

September Receipt

October Receipt

November Receipt

S -

$
$ 22,065
$ 1,035

S 23,101

It is too early in the FY to annualize
receipts since we haven't received
the full 1st quarter receipts




$T02/0€/6 Y8noyy pau.es 3sataiu|
SU0[393]]02 UMO} Aue sapnjaul 101 Auno)
s9394 uoliexe] 4o '3daq J0 1N

£6'9%9'S66°LT $ €S°T9TOTS'TT S PLTET'ES6'TT S LTVSE S 00 TY6'89L'€cc ¢ TEE€08'6TT6L $  €£ST9'S66'S S ¥S'6CT90LLS S SY'8Y6LTS'ST §  @NuaAdY |ejo)
TYTLS9T'E S 09'61 79'799'59T'€ S €L'8YS'S880T S 6€°€09'VTY S S0'C0S'8sy'8 S 6T EVY'TLE'T S Ayuno) weljjim dduld
€5°9€€°0CT S LTVT9'8E S 9€TTL'TI8 $  ¥SE 66'TEE0TT $  L6'60T'TOV S - $  L8IEV'6TE $  0T'8/9'TL $ Jed sesseuey Jo AxD
¥6'€SL68€ S 65680VCT S SE'¥99S9C $  60L S8'9%/'68€ S LT'9ST'66C'T & ¥9'T9E9T $  €0T8T6LT'T $  0SEISEO0T $ sesseueln o A1D
99'9Zv'¥9T'y S T TSY'S6ET S YSVL6'898°CT S LL'€9 68°T9E' V9T S 96'TYSYITYT S T90SSLL8 $  86'€S.'8T6'6 S 9£'8€T8IY'E S Auno) unopno
LE'SOETTT S ¥S'€ €8'TOETTT S 9,°TL9°L0L $  TL'8S6'LT $  00990°8LS $ S0'8¥9‘TTT $ y24nyd sjjed jo Aud
€6°'GES'OVEOT S BYTEPTESE S vrvoT'608'9 S 6L8YT VT L8EOVEOT  $  TTLS6LO9Y'PE & 9E'STL'66ET $  T006TL6C9C S SL'8YOTLL'Y S Auno) xeyireq
' 160°0T9 $ €9°0T 6£°080°0T9 S 79'T09't€0'c  $  OT'6¥9'TOT S LLPTITERT S GL8EE00T S xejlied jo A
£8°€65°088'C S 78926756 S S0L99°LT6'T S ISty 9€'155'088°C $  88°/£8'T09'6 &  vT'LP6'9STT $  66'990'868'S S S9'€T89VY'T S Auno) uoiduiay
€€'/€5°589'T $ 087 €5°715689'T S TT'SLE'BT9'S §  LT'9£8°006 S P8'Tre's8T's ¢ 009TTTEST S elpuexa|y Jo Ao
(+)
patiajsues] uonnquasiq suonnquasiq (€) 159493U] spung |e1o| (2) xel AouednaoQ (T) xeL ss|es Xe] s,Jojueln uonaipsunr
spung |ejol YIUO|A JuaLIn) Jolud panJdy %0€ jualsued] |euoi3ay

$TOT J12qwianoN ysnoays s3diaday :uo paseq

NOILIIASiHINS A9 NOILNGIYLSIA %0€ STOT Ad
ALIIOHLNY NOILV.LYOdSNVYL VINIDYIA N4IHLYON

d XXX




XXX.

Grantors Tax
(month received)

4.50
4.00

3.50
3.00
2.50
2.00
150
1.00
0.50

AUG SEP ocT [\[e)% DEC JAN FEB MAR APR MAY JUN JuL

@ Grantors Tax FY 2014 E Grantors Tax FY 2015

Sales Tax
(month received)

5
22.30

20.34 20.24
19.91 18.94 19.82

Millions

18.97 18.82

20

il

10

SEP oct Nov DEC JAN FEB MAR APR MAY JUN JuL AUG

m Sales Tax FY 2014  m Sales Tax FY 2015

Transient Occupancy Tax
(month received)

§
s
SEP ocT NOV DEC JAN FEB MAR APR MAY JUN JuL AUG SEP
ETOTFY 2014 ETOT FY 2015
YTD Receipt Comparison
October FY2014 and FY2015

TOT

SALES TAX

GRANTORS TAX

= 5.00 10.00 15.00 20.00 25.00 30.00 35.00

EOctFY 2014 mOctFY 2015





